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Abstract of Thesis:

The most important element in defining the concept of international capital flows
is the reason for these flows. Our study focused in particular on investment in the
securities portfolio, and for its formation we must identify the parties that make up
them and from which the management of the portfolio reflects the risk direction and
reduces it. We have found a development in the financial markets of the selected

countries (Saudi Arabia, the UAE), but this indicates that there is more development,
growth and efficiency than other financial markets.




